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Get a high rate of interest on your Term Deposit

It is great news for families paying their mortgage that
interest rates have been falling, but what about people
that have saved money and have it on Term Deposit.
Every time you renew your Term Deposit you are getting
a lower rate.

You can shop around for a higher rate but that takes time
out of the things you like to do like playing golf or lawn
bowls or less time for crafting or spending time with the
kids or grandkids.

We have the answer…. Stirling Accounting and Financial
Solutions has access to some of the best rates in
Australia and as an existing client of our business we are
able to look after the administration for you and get you
the rate you deserve. You don’t need to go searching
the internet and sending cheques to unknown banks.
We take care of all of that.

Here is an example, you can get 4.60% with the IMB for
a term of 6 months if you have $5,000 to invest, similarly
you can get between 4.00% and 4.70% with CUA
depending on your investment amount. The highest rate
we can get for 6 months is 4.95%. All the interest rate
opportunities that we have access to are backed by the
Commonwealth Government Bank Guarantee so you
have the same peace of mind as you do using a bank in
the area. For a term of 9 months the best rate is 5.05%
and 5 years is 5.70% for low investment of $1,000.

Next time your Term Deposit is falling due, why not give
us a call or drop into the office and see Debbie or
Bronwen who will be able to find the best rate that suits
you. It costs you nothing to ask us to compare your
renewal rate with our interest rate opportunities.

It is your money, why not make a bit more interest, it is
better in your pocket.

*These figures were correct at the time of printing but
are subject to change without notice, interest rates will
be locked in at time of investment being received and
processed by the institution.
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Get a high rate of interest on your Term Deposit

It is great news for families paying their mortgage that 
interest rates have been falling, but what about people 
that have saved money and have it on Term Deposit. 
Every time you renew your Term Deposit you are getting 
a lower rate.

You can shop around for a higher rate but that takes time 
out of the things you like to do like playing golf or lawn 
bowls or less time for crafting or spending time with the 
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and as an existing client of our business we are able to 
look after the administration for you and get you the rate 
you deserve. You don’t need to go searching the internet 
and sending cheques to unknown banks. We take care of 
all of that. 

Here is an example, you can get 4.60% with the IMB for 
a term of 6 months if you have $5,000 to invest, similarly 
you can get between 4.00% and 4.70% with CUA 
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Australian’s undoubtedly have a love affair with
property whether it is their own family home or their
investment properties. Investors like the security of
bricks and mortar.

The hardest decision for most couples is to determine when
is the right time to buy that investment property. Do you wait
until:
•You have enough equity in your family home
•Paid off your mortgage
•When the kids leave home and stop draining your wallet?
The other things that couples worry about are:
•Adding rental income to your annual taxable income
•Capital Gains Tax on the sale of the property
•What if the property is vacant can we afford to add the extra
money to pay property expenses including the mortgage?
Well there is another way to get started with your property
portfolio.
You can start a Self- Managed Superannuation Fund (SMSF)
roll your superannuation savings into your new fund and use
this money and borrowings to buy a property.
What are the advantages of buying an investment property
with your superannuation savings?
•Having equity in your home is not necessary, you just need
superannuation saving
•The borrowing is through the SMSF and has nothing to do
with your personal financial affairs
•Borrowings for an investment property don’t use your home
as security

•You don’t need to wait for the kids to leave home
•Any income derived from the investment property goes to the
SMSF and is not added to your personal taxable income
•Capital Gains Tax if payable is taxed at a maximum 15% and
not your marginal rate of tax
•Keeping a property into retirement can negate any Capital
Gains Tax altogether
•If the property is vacant the SMSF will need to pay all expenses,
you will not need to add money from your own pocket
Do you think it is time that you take control of your superannuation
and maximise the growth of your retirement savings so you
have more money to enjoy when you reach retirement?

property in super

Picking a day and time - one that does not clash with any
other major events in your area.
Let everyone know! - Advertise your garage sale in the local
papers. People often check these sections for second hand
products, and at times you even have antique dealers and
bargain hunters scanning for products they could possibly sell
in their shops.

Use signs - Put signs up everywhere in your area. You will be
amazed at how many locals will have nothing to do on the
weekend, and the thought of going through some garage

sales that are only just down the road will seem appealing.

Setting up for the sale -Price tag everything. Under value your
junk as otherwise you may be expecting unrealistic returns.
The way I figure, it was going in the bin anyway, so better to

get 50cents than nothing.

Organise your items into logical tables of related contents -
People will naturally flock to items of interest and odds are,
they will buy multiple items with the above mentioned price

tags.

One persons junk, is another persons treasure - It's an old
saying, but oh so true.

Bargaining tips - People are going to try and bargain with you.
This is ok. Remember that you would rather them take it than

just throwing it in the bin.

have a successful garage sale
Use signs - Put signs up everywhere in your area. You will 
be amazed at how many locals will have nothing to do on 
the weekend, and the thought of going through some garage 
sales that are only just down the road will seem appealing.

Setting up for the sale - Price tag everything. Under 
value your junk as otherwise you may be expecting unrealistic 
returns. The way I figure, it was going in the bin anyway, so 
better to get 50cents than nothing.

Organise your items into logical tables of related 
contents - People will naturally flock to items of interest 
and odds are, they will buy multiple items with the above 
mentioned price tags.

One persons junk, is another persons treasure - 
It’s an old saying, but oh so true.

Bargaining tips - People are going to try and bargain with 
you. This is ok. Remember that you would rather them take 
it than just throwing it in the bin.
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The law requires trustees to formulate 
and give effect to an investment strategy 
which needs to consider the whole of 
the circumstances of the fund across 4 
main areas.

1. The risk of the investments held 
should be considered in terms of the 
return they are expected to have (in 
total) and the way these returns are likely 
to be achieved, e.g. mostly in the return 
of capital growth or income or a mixture 
of both. You then need to consider how 
well that type of investment relates to 
the objectives of the fund and expected 
cash flow requirements. You also need 
to consider the amount of loss you are 
exposed to and whether there is a way 
to control that risk. 

2. The degree to which the fund 
investments are to be diversified - 
“don’t put all your eggs in one basket”. 
Diversification can range from holding 
multiple domestic rental properties 
spread across a broad geographic area, 
to holding multiple investments across 
multiple asset classes. e.g. a strategy 
that allows no more than 25% of fund 
assets to be held in any one asset class 
(property, shares, cash or fixed interest) 
and no more than 5% in any one 
investment (e.g. BHP, Telstra). This is not 
to say the fund must be diversified but 
if it isn’t, then this is a risk that needs 
to be considered and allowed for within 
the strategy.

3. Liquidity and expected cash flow 
requirements. When considering 
what investments the super fund may 
enter into, the current and future 
requirements for liquidity and cash 
flow must be considered. e.g. If a large 
illiquid investment is being considered, 
how will this impact on the fund’s 
capacity to pay pensions, or if a member 
were to leave the fund, how could this 
be accommodated? These issues can 
be quite a problem where the asset 
generates most of its return in capital 
growth and makes up the majority of 
the fund assets

4. The ability of the fund to discharge its
liabilities when they fall due to ensure the 
fund does not become insolvent. This is 
particularly relevant where the SMSF was 
running a defined benefit pension. If the 
fund assets fell below the level required 
to fund the pension, it was at risk of no 
longer being able to meet its obligations. 
But this issue can be as simple as making 
sure the bank accounts do not get 
overdrawn, and bills can be paid. It is 
a problem closely related to ensuring 
you have considered the liquidity needs 
of the fund in making your investment 
decisions. It is interesting to note that 
there is no mention of an investment 
strategy needing to be in writing. It 
simply says that the strategy must be 
formulated and the trustees must give 
effect to that strategy. However, if push 
came to shove, it may be hard to show 
an effective strategy if it is not written 
down. If you consider the strategy 
as part of a goal setting exercise, not 
writing the strategy down also breaks 
one of the primary rules for effective 
goal setting. Neither do regulations 
state how frequently the ‘strategy’ needs 
to be reviewed, they just say ‘regularly’. 
It is this requirement where the desire 
of the regulator and the practical use 
of investment strategies deviates quite 
dramatically.

The regulators say that the investment 
strategy needs to reflect the purpose and 
circumstances of your fund and consider 
the following:-
• maximising member returns while 
taking risk into account.
• diversification and its benefits in a long 
term investment strategy.
• the ability of your fund to pay benefits
as members retire and pay other costs 
incurred by your fund; and
• needs of members.
The investment strategy should set out 
your investment objectives and detail the 
investment methods you will adopt to 
achieve these objectives. How does your 
investment strategy stack up?????

Is Your Investment Strategy Up To Date?
What does the law say about SMSF 
investment strategies and what do 
the regulators appear to want?

Supporting The Local Community

On Friday 10th August 2012, Stirling 
Accounting and Financial Solutions 
was a sponsor for the annual Dapto 
Dandaloo Fury golf day held at 
Kembla Grange golf course. One of 
our accountants, Dominic Magill, 
a star player for the Fury, was sent 
along to represent the company as 
part of one of the teams participating 
in the Ambrose format competition. 
Although 1st place remained out of 
reach for Dominic’s team, a great day 
was has by all raising funds for the 
local soccer club, Dapto Dandaloo 
Fury. Go the Fury for the Grand Final!!
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Awarded To......
Congratulations and Thank You

Over the years we have worked 
extremely hard to please you as our 
trusted clients and now we have 
been recognised by our peers and 
industry commentators as being at the 
pointy end of the stick in regard to 
our performance in the 2012 Wealth 
Professional Australian Adviser of the 
Year rankings. The accolade of being 
named the 9th Best Financial Adviser 
in Australia is fantastic and an honour 
my mother has already framed and 
spoken of to her craft friends. Please 
don’t forget to tell your friends as we 
want to help more fantastic people just 
like you to work toward their lifestyle 
and financial goals. Without you as our 
clients and our wonderful staff here at 
Stirling Financial Solutions, we would 
never have been awarded such an 
accolade. The team are responsible 
for the hard work and interaction that 
allows us to push hard and resolve 
complicated accounting, taxation and 
financial planning issues on your behalf. 
So this year we would like to improve 
our performance and we are on the way 
but need your help to tell everyone you 
know that we are here to help them with 
their superannuation, insurances, self 
managed superannuation, accounting, 
taxation and term investments. Thank 
you for your wonderful support and we 
are grateful to have you and your family 
as our clients. 

Brett Strong

found in magazines, newspapers and 
ads. QR codes offer an efficient way to 
create links to websites, but they can 
also store text, phone numbers, email 
addresses, calendar events or send SMS 
messages. Here are some tips on how 
to use a QR app to access data you 
want. 

Step 1 - you need a smartphone or 
tablet equipped with a camera. 

Step 2 - You need a QR-code app (go 
to your APP store and search for a 
QR Reader). For an iPhone, I like QR 
Reader and it’s free!! Most of the apps 
are free so choose one you like. 

Step 3 - When you launch your app 
of choice, you’ll see that your phone’s 
camera is activated, with an on-screen 
framing guide. 

Step 4 - Line up the camera on your 
device with the QR code you want to 
scan, and hold the device steady until 
the app can read the code in front of it.
For the best results, aim your device 
squarely at the code, and not at an 
angle. Try to minimize any glare from 
stray light sources and scan the code in 
an evenly lit environment. If the code 

is in direct sunlight, you may need to 
cover it with your hand for the app 
to read it properly. When the app has 
recognised the QR code, it will beep 
and display the info the code contains. 
You can use most QR-code apps for 
reading bar coded, too, which can be 
convenient for in-store price checks. 
Scanning a product’s bar code with Red 
Laser will bring up an item description, 
as well as a list of prices from online 
merchants that also sell that item. Come 
into our office and we will help you 
set it up. Try it out on our code here!!

Pay Less Tax...Create and manage your Wealth

Facebook code

like us on facebook

QR Codes
Ever wondered what these weird black 
and white codes are? Here’s how to 
read them with an iPhone, a Blackberry, 
or an Android smartphone. Nowadays 
you can find QR (quick response) codes 
on everything. These odd-looking, 
black-and-white, pixelated designs 
were originally used by the automotive 
industry, but today are most often



	

Best End-of-Year tax tips for Businesses
1. Reporting Basis
Change from cash to an accruals basis, unless a Small
Business Entity (SBE) that have continued the STS
provisions that applied pre 2007.
2. Paying Expenses by 30 June will allow these expenses
to be deducted this financial year if using cash basis.
3. Incur Expenses
If using accruals basis, an expense will be deductible if
it has been incurred.
4. Prepay Expenses
Prepaid expenses, up to 12 months in advance, are
deductible for small business in the year incurred. If on
a cash basis, it must also have been paid.
5.Pay Staff Super
Superannuation is only ever deductible when paid so
ensure that it is actually received by the super fund by
the 30 June.
6. Buy Equipment
SBE’s can deduct equipment purchases under $1000
(or $1100 inc GST). Also note that from 1st July this
threshold changes to $6500, so it may be preferable to
defer such purchases.
7. Buy Assets
For assets over $1000, SBE’s are entitled to a 15% flat
depreciation deduction, and 30% in following years.
From 1st July the first $5000 of work vehicles is 100%
deductible, but it’s still better to buy now unless its
cost is under $16500 ex GST.
8. Defer Income
If on a cash basis, income not effectively received will be
taxable next year. On an accruals basis, any customer
invoices issued will need to be included in taxable
income.
9. Split Income
Distributing profit between family members may soak
up lower marginal rates of tax, as salaries, dividends,
partnership or trust distributions.
10. Stock write-off
Where your stocktake reveals obsolete items, these
can be written-off or valued at their realisable value, if
lower than cost.
11. Bad Debt write-off
Non-recoverable trade debtors should either be excluded
from sales income, or expensed as a bad debt if the
income was bought to account in a prior year.
12. Capital Gains & Asset write-offs
Reduce any net capital gains by realising any loss
investments prior to 30 June. Also review your
depreciable asset schedule and dispose or write-off any
obsolete equipment to realise a Loss on Disposal.
13. Shareholder Loans
Repay any excess drawings before 30 June to avoid
interest on repayable loans & deemed dividend provisions,
which now apply unless such loans are covered by a
complying loan agreement, or repaid by your lodgement
date.
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•Building Industry must commence recording taxable
payments for all contractor services
•Carbon tax begins to apply, increasing energy and
business costs
•Eligible Termination Payments - new concessional tax
treatment limits
•Individual automatic $500 deduction measure has been
withdrawn
•Individual tax low income offset reduces 1500 to 445
•Individual tax rate of 30% increases to 32.5%
•Individual tax-free threshold goes to 18200
•Medicare Levy Surcharge increases up to 1.5% for
those with no cover and 84000+ ATI income
•Super co-contribution reduces from 1000 to 500
•Super contributions for income earners over 300,000
to be taxed 30% rather than 15%
•Super deductible contribution limit drops from 50000 to
25000 for over 50’s

Stirling would like to take this opportunity to introduce and
welcome Shirley Feng to our Team. Shirley has joined us after
many years working in senior accounting positions in the
Illawarra and is now the Senior Accountant at Stirling. She has
been a CPA Australia member since 2009 and has completed
her Master of Professional Accounting at the University of
Wollongong and a Bachelor of Law in China.

She has gained extensive experience in the preparation of all
entities Business Activity Statements, Individual, Partnerships,
Trusts and Company Tax returns and Self Managed
Superannuation Funds financial statements and tax returns.

Shirley speaks and writes fluent Chinese. She spends her
spare time enjoying water painting, cooking, holidaying in her
caravan, camping, fishing.

Shirley and her fiancee, Bradley are excited to be part of the
Stirling Family. If you have any questions or would like to say
'hello', please do not hesitate to contact the office.

Welcome Shirley Tax Tips

What’s New

Pay Less Tax...Create and manage your Wealth
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Visit our website www.stirlingfinancial.com.au or join us on Facebook

Let us know if you would prefer an email or hard copy of this Newsletter?

BEST WISHES FROM THE TEAM AT STIRLING!

Debbie Short - Financial AdviserBrett Strong - Director Kevin Price - Director

Vanessa Huisman - AccountantBronwen Groves - O�ce Manager

Shirley Feng - Senior Accountant

Dominic Magill - Accountant Natalie Ryan - Receptionist

 
Natalie Ryan 
We would also like to welcome Natalie to the Stirling team. Natalie is our receptionist and is currently studying Certificate IV 
Business Administration. Previously, Natalie has  completed the  Certificate III Traineeship in Business Administration at the 
College of Commerce and Management Wollongong. 
Outside of work Natalie enjoys shopping, photography, spending time with family and friends and body boarding in summer.  

Our previous Senior Accountant Jeremy joined us from the Campbelltown area where he ran his own small 
practice. Jeremy unfortunately was not able to cope with the travel to Wollongong while sharing the care of 2 
young children. We wish Jeremy well for the future.

Spring Into Family Fitness
Put your infant or toddler in a stroller and go for a walk or strap them into a bicycle carrier with a helmet and go for a ride 
Give children rewards such as a basketball that will encourage physical activity 
Spring is the perfect time for establishing healthy lifestyle practices.


